	CALDERDALE MBC

WARDS AFFECTED:
ALL
AUDIT COMMITTEE

 23rd MARCH 2015
AUDIT COMMITTEE – TERMS OF REFERENCE
Report of the Head of Democratic and Partnership Services
	


1.
Issue
The terms of reference of the Audit Committee need to be reviewed each year.

2.
Need for a Decision
Members need to consider the review of the terms of reference. 

3. Recommendation 
That Members approve the current terms of reference of the Audit Committee.
4.
Terms of Reference of the Audit Committee
4.1 The current terms of reference of the Audit Committee are:

“The Audit Committee is authorised to discharge the following functions:

1. To consider issues relating to audit matters, both internal and external. 
2. To review and consider amendments to the Local Code of Corporate Governance on an annual basis for recommendation to Council. 

3. To review the arrangements in place with regard to the Calderdale Assurance Model in order to support the systems of internal control and governance arrangements in place within the organisation as a whole. 
4. To consider and approve the Annual Governance Statement on an annual basis. 

5. To consider and approve the annual Statement of Accounts. 

6. To consider the effectiveness of the Risk Management Strategy throughout the authority and to receive a Risk Management Report. 

7. To receive and consider two reports per annum on the work of internal audit. 

8. To consider and approve the Annual Internal Audit Plan. 

9. To receive and consider the External Audit Plan. 

10. To receive and consider all reports from External Audit, including value for money reports, systems and final accounts audit as set out within the Annual Audit letter. 

11. To review and monitor the Anti Fraud and Corruption Strategy and all associated policies and standards. 

12. To review and monitor the Whistleblowing Policy.
13. To review on an annual basis the findings of the annual review on the effectiveness of internal audit.
14. To monitor Treasury Management performance.
15. To provide an annual report   to the Council on the work and performance of the Audit Committee”.
4.2 I have consulted with the Head of Finance and considered the terms of reference and the working of the Committee over the past year, and the terms of reference are satisfactory.
4.3 Any review of the Council’s Constitution may require further consequential amendments to the terms of reference of this Committee to ensure the efficient functioning of the Council. I shall monitor any such review and bring a further report to this Committee if appropriate. 
5.
Recommendation
That Members approve the current terms of reference of the Audit Committee.
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FOR FURTHER INFORMATION ON THIS REPORT CONTACT:  

	Ian Hughes
	Telephone: - Hx 393063


DOCUMENTS USED IN THE PREPARATION OF THIS REPORT:

The Constitution (available on the internet at

 http://192.168.100.106/council/councillors/democracy/constitution/index.html)
DOCUMENTS ARE AVAILABLE FOR  INSPECTION AT: 

Northgate House, Northgate, Halifax, HX1 1UN.


